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WHAT 2022 HOLDS FOR BIOPHARMA 

What is the latest outlook for Covid-19 products?

What are the R&D projects and approvals to watch out for this year?

Is there any end in sight to the US biotech bear market?  

How are the forces shaping the deal making landscape shifting? 

Data -driven analyses from Evaluate Vantageôs 2022 Preview, 
updated for the first 10 weeks of the year. 
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THE DRUGS GROWING 
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ÅEstimates for the Covid products are likely 

to be a floor

ÅProjected lifetime sales of Comirnaty 

already surpass $110bn, putting it well on 

the way to becoming one biopharmaôs top-

selling products

ÅHumira's dominance ends next year, when 

biosimilars enter the US market

ÅCovid products knocked Eylea, Biktarvy and 

Dupixent out of the top 10

Top selling drugs in 2022
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2022 WW sales ($bn)
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ÅSales of the new protein-based Covid 

vaccines from Novavax and 

Sanofi/GlaxoSmithKline are uncertain

ÅHow big will the oral antivirals become?

ÅCheckpoint inhibitor franchises are relatively 

mature, but still growing strongly

ÅRinvoq is the newest (non-Covid) agent 

here - there are big hopes for the Jak 

inhibitor

Biggest new sales generators: products
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New sales in 2022 ($bn)
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WHICH COMPANIES WILL LEAD 
THE PACK?



WHICH COMPANIES WILL LEAD THE PACK?

ÅPfizer drops to 6th place without Comirnaty 

and Paxlovid

ÅAbbvie will fall down the rankings next year, 

due to Humira biosimilars

ÅMerck also has a big patent expiry 

approaching: Januvia in early 2023 

ÅFor now, Roche is forecast to be the biggest 

drug maker in 2026 

Biggest companies in 2022, by Rx sales
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Rx sales ($bn)
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WHICH COMPANIES WILL LEAD THE PACK?

ÅPfizer's new sales are largely due to 

Paxlovid

ÅAZ boosted by first full year of Alexion sales 

- but its cancer franchise is also growing 

strongly 

ÅAmgen sneaks in thanks to demand for its 

Humira biosimilar (ex-US)

ÅOpdivo and Eliquis are growing fast for 

Bristol - but patent expiries are looming

Biggest new sales generators: Companies
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New Rx sales in 2022 ($bn)
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R&D PROJECTS TO WATCH THIS 
YEAR



Product Company Description Status 2026e sales

Tirzepatide Lilly
GLP-1/GIP dual agonist for type 2 diabetes & 
obesity

Approvals expected around 
mid-year in US, EU & Japan

$5.4bn

Vutrisiran Alnylam RNAi therapy for ATTR amyloidosis
Pdufa Apr 14, 2022; EU approval 
expected Q4 2022

$1.8bn

Vabysmo Roche
Anti-VEGF-A & ANG 2 bispecific for wet age-
related macular degeneration & diabetic 
macular oedema

Approved in US in Jan, 
decisions expected in EU & 
Japan later this year

$1.8bn

Carvykti
Johnson & 
Johnson

Anti-BCMA Car-T for multiple myeloma
Approved in US in Feb; EU 
approval expected Q1 2022

$1.7bn

Adagrasib Mirati KRAS G12C inhibitor for NSCLC Pdufa Dec 14, 2022. $1.7bn

Mavacamten
Bristol Myers 
Squibb

Cardiac myosin inhibitor for cardiomyopathy
Pdufa Apr 28, 2022 (extended by 
3mth); EU approval expected H2 
2022

$1.7bn

Deucravacitinib
Bristol Myers 
Squibb

Tyk2 inhibitor for psoriasis & other 
autoimmune conditions

Pdufa Sep 10, 2022; EU approval 
expected Q4 2022

$1.7bn

Ublituximab
TG 
Therapeutics

Anti-CD20 MAbfor multiple sclerosis Pdufa Sep 28, 2022 $1.6bn

Lenacapavir Gilead
Long-acting HIV-1 capsid inhibitor, initially 
targeting heavily pretreatedpatients

CRL February, EU decision 
expected early 2022

$877m

177Lu -PSMA-
617

Novartis
PSMA-directed, Lu-labelled radioligand, for 
prostate cancer

FDA decision expected H1, EU 
decision H2

$851m

R&D PROJECTS TO WATCH THIS YEAR

ÅNew Alzheimer's approvals are off the table 

this year, after CMS's Aduhelm decision

ÅLilly's new diabetes medicine is 2022's 

biggest decision - pivotal data due in 

obesity remain crucial 

ÅAs always, small companies represent the 

biggest risks here

ÅBut Gilead's CRL shows that even the big 

developers can trip up! 

Biggest potential launches of 2022
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Source: Evaluate Pharma.



R&D PROJECTS TO WATCH THIS YEAR

ÅRecent blow ups from Allakos, Bridgebio

and Kodiak contributed to loss in sentiment

ÅThe sector desperately needs some small 

company success stories

ÅAlzheimer's MAbs from Lilly, Eisai and Roche 

should be considered here

ÅOther additions could include Arvinas's

cancer project, ARV-471, and Merck & Co's 

sotatercept

Ones to watch: biopharmaôs most valuable R&D projects
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